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�� 1HXUDO�SODVWLFLW\�DV�D�IXQFWLRQ�RI��FULWLFDO��DJH"1HXUDO�SODVWLFLW\�DV�D�IXQFWLRQ�RI��FULWLFDO��DJH"

�� ,V�WKHUH�DQ\WKLQJ�WUXO\�VSHFLDO�DW�DOO�DERXW,V�WKHUH�DQ\WKLQJ�WUXO\�VSHFLDO�DW�DOO�DERXW�YLVLRQ�YLVLRQ""

�� ³&KDQJH�EOLQGQHVV´�GHIHDWHG�LQ�VHHLQJ�ZLWK�VRXQG"³&KDQJH�EOLQGQHVV´�GHIHDWHG�LQ�VHHLQJ�ZLWK�VRXQG"

�� 5HODWLRQ�WR�³0RO\QHX[�SUREOHP´�"5HODWLRQ�WR�³0RO\QHX[�SUREOHP´�"

��������3HWHU�%�/��0HLMHU

7KH�Y2,&H�TXHVWLRQV���

���WK�&HQWXU\�³0RO\QHX[�SUREOHP´�UHYLVLWHG"

� 4��:RXOG�VRPHRQH�ERUQ�EOLQG��LQ�FDVH�VLJKW�ZDV�UHVWRUHG�
�����EH�DEOH�WR�WHOO�D�FXEH�IURP�D�VSKHUH�E\�VLJKW�DORQH"
$��³1R´��DFFRUGLQJ�WR�-RKQ�/RFNH�	�:LOOLDP�0RO\QHX[�

����WK�&HQWXU\�³0RO\QHX[�SUREOHP´�UHYLVLWHG"��WK�&HQWXU\�³0RO\QHX[�SUREOHP´�UHYLVLWHG"

�� 4�4��:RXOG�VRPHRQH�:RXOG�VRPHRQH�ERUQ�EOLQG���ERUQ�EOLQG��LQ�FDVH�VLJKW�ZDV�UHVWRUHG�LQ�FDVH�VLJKW�ZDV�UHVWRUHG�
�����EH�DEOH�WR������EH�DEOH�WR�WHOO�D�FXEH�IURP�D�VSKHUH�E\�VLJKWWHOO�D�FXEH�IURP�D�VSKHUH�E\�VLJKW�DORQH�DORQH""
$�$���³1R´³1R´����DFFRUGLQJ�WR�-RKQ�/RFNH�	�:LOOLDP�0RO\QHX[DFFRUGLQJ�WR�-RKQ�/RFNH�	�:LOOLDP�0RO\QHX[��

� 4��:RXOG�VRPHRQH�ERUQ�EOLQG��XVLQJ�³VHHLQJ�ZLWK�VRXQG´�
�����EH�DEOH�WR�WHOO�D�FXEH�IURP�D�VSKHUH�E\�³VLJKW´�DORQH"
$��³<HV´

�� 4�4��:RXOG�VRPHRQH�:RXOG�VRPHRQH�ERUQ�EOLQG���ERUQ�EOLQG��XVLQJ�³VHHLQJ�ZLWK�VRXQG´�XVLQJ�³VHHLQJ�ZLWK�VRXQG´�
�����EH�DEOH�WR������EH�DEOH�WR�WHOO�D�FXEH�IURP�D�VSKHUH�E\�³VLJKW´WHOO�D�FXEH�IURP�D�VSKHUH�E\�³VLJKW´�DORQH�DORQH""
$�$���³<HV´³<HV´

:KDW�GRHV
WKDW�PHDQ"

:KDW�GRHV
WKDW�PHDQ"



3DJH���

,QYLWHG�SUHVHQWDWLRQ�DW�963$������&RQI��RQ�&RQVFLRXVQHVV��$PVWHUGDP,QYLWHG�SUHVHQWDWLRQ�DW�963$������&RQI��RQ�&RQVFLRXVQHVV��$PVWHUGDP

(�PDLO��3HWHU�%�/�0HLMHU#SKLOLSV�FRP(�PDLO��3HWHU�%�/�0HLMHU#SKLOLSV�FRP

��������3HWHU�%�/��0HLMHU

6HHLQJ�ZLWK�6RXQG

31HHGV�PRUH�UHVHDUFK

3 ,V�DIIRUGDEOH�WHFKQRORJ\

3 ,V�QRQ�LQYDVLYH

3 ,V�DYDLODEOH�1RZ�

6HHLQJ�ZLWK�6RXQG6HHLQJ�ZLWK�6RXQG

331HHGV1HHGV�PRUH�UHVHDUFK�PRUH�UHVHDUFK

33 ,V,V�DIIRUGDEOH�WHFKQRORJ\�DIIRUGDEOH�WHFKQRORJ\

33 ,V,V�QRQ�LQYDVLYH�QRQ�LQYDVLYH

33 ,V,V�DYDLODEOH��DYDLODEOH�1RZ�1RZ�

&RQFOXVLRQV

KWWS���ZZZ�KWWS���ZZZ�VHHLQJZLWKVRXQGVHHLQJZLWKVRXQG�FRP�FRP


